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RPHWKLQJ�KDSSHQHG��ULJKW�KHUH�LQ�0LQQHVRWD��WKDW�,�åQG�GHHSO\�RIIHQVLYH�

2Q�2FWREHU����GXULQJ�D�FODVV�RQ�,VODPLF�DUW�WKDW�ZDV�SDUW�RI�D�JOREDO�VXUYH\

FRXUVH�LQ�DUW�KLVWRU\��D�SURIHVVRU�DW�+DPOLQH�8QLYHUVLW\�RIIHUHG�VWXGHQWV�DQ�RSWLRQDO

H[HUFLVH��$QDO\]H�DQG�GLVFXVV�D���WK�FHQWXU\�,VODPLF�SDLQWLQJ�WKDW�GHSLFWV�WKH

$UFKDQJHO�*DEULHO�GHOLYHULQJ�WR�WKH�3URSKHW�0XKDPPDG�KLV�åUVW�4XUDQLF�UHYHODWLRQ�

%HIRUH�VKRZLQJ�D�VOLGH�RI�WKH�SDLQWLQJ��WKH�LQVWUXFWRU�LVVXHG�D�FRQWHQW�ZDUQLQJ�DQG

VSHQW�RYHU�WZR�PLQXWHV�SURYLGLQJ�FRQWH[W�DERXW�WKH�FRQWURYHUVLHV�VXUURXQGLQJ

GHSLFWLRQV�RI�0XKDPPDG��Ú,�DP�VKRZLQJ�\RX�WKLV�LPDJH�IRU�D�UHDVRQ�Û�WKH�SURIHVVRU

H[SODLQHG��Ú7KHUH�LV�WKLV�FRPPRQ�WKLQNLQJ�WKDW�,VODP�FRPSOHWHO\�IRUELGV��RXWULJKW�

DQ\�åJXUDWLYH�GHSLFWLRQV�RU�DQ\�GHSLFWLRQV�RI�KRO\�SHUVRQDJHV��:KLOH�PDQ\�,VODPLF

FXOWXUHV�GR�VWURQJO\�IURZQ�RQ�WKLV�SUDFWLFH��,�ZRXOG�OLNH�WR�UHPLQG�\RX�WKHUH�LV�QR�RQH�

PRQRWKHWLF�,VODPLF�FXOWXUH�Û
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'RQØW�%ODPH�WKH�3DQGHPLF�IRU�:RUNHU�'LVFRQWHQW

$�VHQLRU�LQ�WKH�FODVV��ZKR�LV�DOVR�SUHVLGHQW�RI�WKH�0XVOLP�6WXGHQW�$VVRFLDWLRQ�DW

+DPOLQH��ODWHU�FRPSODLQHG�WKDW�SLFWRULDO�GHSLFWLRQV�RI�0XKDPPDG�RIIHQGHG�KHU

0XVOLP�VHQVLELOLWLHV��Ú$V�D�0XVOLP��DQG�D�%ODFN�SHUVRQ��,�GRQØW�IHHO�OLNH�,�EHORQJ��DQG�,

GRQØW�WKLQN�,ØOO�HYHU�EHORQJ�LQ�D�FRPPXQLW\�ZKHUH�WKH\�GRQØW�YDOXH�PH�DV�D�PHPEHU�



DQG�WKH\�GRQØW�VKRZ�WKH�VDPH�UHVSHFW�WKDW�,�VKRZ�WKHP�Û�,Q�DQ�HPDLO�DLPHG�DW

DGGUHVVLQJ�WKH�VWXGHQWØV�FRQFHUQV��WKH�SURIHVVRU�UHPLQGHG�KHU��Ú,�GLG�QRW�WU\�WR

VXUSULVH�VWXGHQWV�ZLWK�WKLV�LPDJH��DQG�,�GLG�P\�EHVW�WR�SURYLGH�VWXGHQWV�ZLWK�DQ�RXW

Þ�,�DP�VRUU\�WKDW�GHVSLWH�P\�DWWHPSW�WR�SUHYHQW�D�QHJDWLYH�UHDFWLRQ��\RX�VWLOO�YLHZHG

DQG�ZHUH�WURXEOHG�E\�WKLV�LPDJH�Û

([SODQDWLRQ�QRWZLWKVWDQGLQJ��WKH�FRPSODLQW�VHW�LQ�PRWLRQ�WKH�'(,�EXUHDXFUDF\�RQ

FDPSXV��DQG�RQ�1RYHPEHU����'DYLG�(YHUHWW��DVVRFLDWH�YLFH�SUHVLGHQW�IRU�LQFOXVLYH

H[FHOOHQFH��FDOOHG�WKH�FODVVURRP�H[HUFLVH�ÚXQGHQLDEO\�LQFRQVLGHUDWH��GLVUHVSHFWIXO�

DQG�,VODPRSKRELF�Û�-XVW�GD\V�ODWHU��RQ�1RYHPEHU�����(YHUHWW�WROG�WKH�VWXGHQW

QHZVSDSHU�LQ�DQ�LQWHUYLHZ�WKDW�EHFDXVH�RI�WKH�LQFLGHQW��ÚLW�ZDV�GHFLGHG�LW�ZDV�EHVW

WKDW�WKLV�IDFXOW\�PHPEHU�ZDV�QR�ORQJHU�SDUW�RI�WKH�+DPOLQH�FRPPXQLW\�Û�%\�DOO

DFFRXQWV��WKH�SURIHVVRU�ZDV�QRW�JLYHQ�DQ\�RSSRUWXQLW\�WR�H[SODLQ�WKH�UDWLRQDOH�EHKLQG

WKH�FODVV�H[HUFLVH�

2Q�'HFHPEHU����0DUN�%HUNVRQ��FKDLU�RI�+DPOLQHØV�GHSDUWPHQW�RI�UHOLJLRQ��SXEOLVKHG

D�OHWWHU�LQ�WKH�VWXGHQW�QHZVSDSHU�H[SODLQLQJ�WKH�KLVWRULFDO�FRQWH[W�RI�VXFK�LPDJHV�LQ

WKH�,VODPLF�WUDGLWLRQ�DQG�WKH�LPSRUWDQFH�RI�HQJDJLQJ�ZLWK�WKH�LPDJHV�IRU�DFDGHPLF

LQTXLU\��Ú,Q�WKH�FRQWH[W�RI�DQ�DUW�KLVWRU\�FODVVURRP�Û�%HUNVRQ�ZURWH��ÚVKRZLQJ�DQ

,VODPLF�UHSUHVHQWDWLRQ�RI�WKH�3URSKHW�0XKDPPDG��D�SDLQWLQJ�WKDW�ZDV�GRQH�WR�KRQRU

0XKDPPDG�DQG�GHSLFW�DQ�LPSRUWDQW�KLVWRULFDO�PRPHQW��LV�QRW�DQ�H[DPSOH�RI

,VODPRSKRELD�Û�7ZR�GD\V�ODWHU��KLV�OHWWHU�ZDV�WDNHQ�RII�WKH�QHZVSDSHUØV�ZHEVLWH�

6KRUWO\�WKHUHDIWHU��+DPOLQHØV�SUHVLGHQW��)D\QHHVH�0LOOHU��DQG�'DYLG�(YHUHWW�VHQW�D

MRLQW�PHVVDJH�VWDWLQJ�WKDW�ÚDQ�LPDJH�IRUELGGHQ�IRU�0XVOLPV�WR�ORRN�XSRQ�ZDV

SURMHFWHG�RQ�D�VFUHHQ�DQG�OHIW�IRU�PDQ\�PLQXWHVÛ�LQ�WKH�FODVV�Ö�DQG�WKDW�ÚUHVSHFW�IRU

WKH�REVHUYDQW�0XVOLP�VWXGHQWV�LQ�WKDW�FODVVURRP�VKRXOG�KDYH�VXSHUVHGHG�DFDGHPLF

IUHHGRP�Û
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�1YLEQQEH�6IGIMZMRK�,MW�*MVWX�6IZIPEXMSR�*VSQ�XLI�%RKIP�+EFVMIP���E���XL�GIRXYV]
MPPYWXVEXMSR�JVSQ�4IVWME��,EQPMRI�9��VIJYWIH�XS�VIRI[�XLI�GSRXVEGX�SJ�ER�EVX�LMWXSV]
TVSJIWWSV�[LS�WLS[IH�XLI�TEMRXMRK�MR�GPEWW��EJXIV�1YWPMQ�WXYHIRXW�WEMH�MX�LEH�SJJIRHIH
XLIQ�

KLV�FDVH�RIIHQGV�PH�RQ�PDQ\�OHYHOV�

$V�D�SURIHVVRU��,�DP�DSSDOOHG�E\�WKH�VHQLRU�DGPLQLVWUDWLRQØV�GHFLVLRQ�WR

GLVPLVV�WKH�LQVWUXFWRU�DQG�SDQGHU�WR�WKH�VWXGHQWV�ZKR�FODLP�WR�KDYH�EHHQ�ÚKDUPHG�Û

7KLV�NLQG�RI�ÚLQFOXVLYH�H[FHOOHQFHÛ�SHUPLWV�'(,�DGPLQLVWUDWRUV�WR�ULGH�URXJKVKRG�RYHU

IDFXOW\�NQRZOHGJH��7KH�DGPLQLVWUDWLRQØV�EODWDQW�GLVUHJDUG�IRU�DQG�DFWLYH�VXSSUHVVLRQ

RI�WKH�YHU\�WKLQJ�DQ�LQVWLWXWLRQ�RI�KLJKHU�OHDUQLQJ�LV�YDOXHG�IRU�Ö�WKH�VSHFLDOL]HG

NQRZOHGJH�RI�LWV�IDFXOW\�Ö�PDNHV�WKLV�ÚRQH�RI�WKH�PRVW�HJUHJLRXV�YLRODWLRQV�RI

DFDGHPLF�IUHHGRP�LQ�UHFHQW�PHPRU\�Û�LQ�WKH�ZRUGV�RI�3(1�$PHULFD�



:LWK�OHDGHUVKLS�OLNH�+DPOLQHØV��ZKR�QHHGV�FRQWHQW�EDQQLQJ�OHJLVODWLRQ�WR�OLPLW�WKH

VFRSH�RI�LQTXLU\�DQG�WHDFKLQJ"�,W�LV�WKH�XOWLPDWH�EHWUD\DO�RI�WKH�SURPLVH�RI�HGXFDWLRQ

ZKHQ�LQVWLWXWLRQV�RI�KLJKHU�OHDUQLQJ�EHJLQ�HQGRUVLQJ�LJQRUDQFH��,Q�WKH�HQG��LW�LV�WKH

VWXGHQWV�ZKR�SD\�WKH�KLJKHVW�SULFH�IRU�VXFK�OLPLWV�RQ�DFDGHPLF�IUHHGRP�

$V�D�KLVWRULDQ��,�DP�VKRFNHG�WKDW�+DPOLQHØV�DGPLQLVWUDWLRQ�FDQQRW�DSSUHFLDWH�WKDW�WKH

LPDJH�LV�D�SULPDU\�VRXUFH�DQG�WKDW�D�FODVV�RQ�DUW�KLVWRU\��E\�GHåQLWLRQ��QHFHVVLWDWHV

HQJDJLQJ�ZLWK�SULPDU\�VRXUFHV��WKLV�LV�WKH�KHDUW�RI�WKH�KLVWRULDQØV�FUDIW��%DUULQJ�D

SURIHVVRU�RI�DUW�KLVWRU\�IURP�VKRZLQJ�WKLV�SDLQWLQJ��OHVW�LW�KDUP�REVHUYDQW�0XVOLPV�LQ

FODVV��LV�MXVW�DV�DEVXUG�DV�DVNLQJ�D�ELRORJ\�SURIHVVRU�QRW�WR�WHDFK�HYROXWLRQ�EHFDXVH�LW

PD\�RIIHQG�HYDQJHOLFDO�3URWHVWDQWV�LQ�WKH�FRXUVH�

$QG�LW�ZLOO�FHUWDLQO\�KDYH�D�FKLOOLQJ�HIIHFW��$V�$XGUH\�7UXVFKNH��DQ�DVVRFLDWH�SURIHVVRU

RI�6RXWK�$VLDQ�VWXGLHV�DW�5XWJHUV�8QLYHUVLW\�DW�1HZDUN��SRLQWV�RXW��+DPOLQHØV�DFWLRQ

ÚHQGDQJHUV�ORWV�RI�SURIHVVRUV�ZKR�VKRZ�WKLQJV�LQ�FODVV�IURP�SUHPRGHUQ�,VODPLF�DUW�WR

+LQGX�LPDJHV�ZLWK�VZDVWLNDV�WR�×3LVV�&KULVW�ØÛ�+XPDQLWLHV�SURIHVVRUV�PD\�TXLHWO\

GURS�SULPDU\�VRXUFHV�DQG�RWKHU�PDWHULDOV�WKDW�PD\�RIIHQG��DQG�SURIHVVRUV�LQ�WKH

QDWXUDO�VFLHQFHV�ZLOO�EH�IRUFHG�WR�WKLQN�WZLFH�EHIRUH�WHDFKLQJ�WKHRULHV�WKDW�FRQWUDGLFW

WKH�UHOLJLRXV�EHOLHIV�RI�WKHLU�VWXGHQWV�

%XW�PRVW�RI�DOO��,�DP�RIIHQGHG�DV�D�0XVOLP��,Q�FKRRVLQJ�WR�ODEHO�WKLV�LPDJH�RI

0XKDPPDG�DV�,VODPRSKRELF��LQ�HQGRUVLQJ�WKH�YLHZ�WKDW�åJXUDWLYH�UHSUHVHQWDWLRQV�RI

WKH�3URSKHW�DUH�SURKLELWHG�LQ�,VODP��+DPOLQH�KDV�SULYLOHJHG�D�PRVW�H[WUHPH�DQG

FRQVHUYDWLYH�0XVOLP�SRLQW�RI�YLHZ��7KH�DGPLQLVWUDWRUV�KDYH�æDWWHQHG�WKH�ULFK�KLVWRU\

DQG�GLYHUVLW\�RI�,VODPLF�WKRXJKW��7KHLU�LQVLVWHQFH�WKDW�åJXUDWLYH�UHSUHVHQWDWLRQV�RI

0XKDPPDG�DUH�ÚIRUELGGHQ�IRU�0XVOLPV�WR�ORRN�XSRQÛ�UXQV�FRXQWHU�WR�KLVWRULFDO�DQG

FRQWHPSRUDU\�HYLGHQFH��$V�&KULVWLDQH�*UXEHU��D�SURIHVVRU�RI�,VODPLF�DUW�DW�WKH

8QLYHUVLW\�RI�0LFKLJDQ�DW�$QQ�$UERU��UHPLQGV�XV��0XVOLP�DUWLVWV�VLQFH�WKH���WK

FHQWXU\�KDYH�GHSLFWHG�0XKDPPDG�YLVXDOO\�Ö�LPDJHV�WKDW�ZHUH�SDLQWHG�ÚE\�0XVOLP

DUWLVWV�IRU�0XVOLP�SDWURQV�LQ�UHVSHFW�IRU��DQG�LQ�H[DOWDWLRQ�RI��0XKDPPDG�DQG�WKH

4XUDQ�Û�6XFK�LPDJHV�ZHUH��ÚE\�GHåQLWLRQ��,VODPRSKLOLF�IURP�WKHLU�LQFHSWLRQ�WR�WKHLU



UHFHSWLRQ�Û�)DU�IURP�EHLQJ�IRUELGGHQ��PDQ\�0XVOLPV��HYHQ�WRGD\��DSSUHFLDWH�VXFK

åJXUDWLYH�UHSUHVHQWDWLRQV��:KLOH�PRUH�FRPPRQ�DPRQJ�6KLD�0XVOLPV��HYHQ�6XQQLV

DUH�NQRZQ�WR�KDYH�PDGH�VXFK�LPDJHV���,Q�IDFW��WKH�SDLQWLQJ�WKH�SURIHVVRU�VKRZHG�ZDV

FRPPLVVLRQHG�E\�D�6XQQL�NLQJ�LQ�WKH���WK�FHQWXU\��

,Q�GLVPLVVLQJ�WKH�LQVWUXFWRU�IRU�DOOHJHG�Ú,VODPRSKRELD�Û�+DPOLQH�KDV�UHYHDOHG�LWV

UHGXFWLYH�DQG�VLPSOLVWLF�YLHZ�RI�,VODP��,VODPLF�VRFLHWLHV��DQG�,VODPLF�DUW��,Q�DQ�DJH

ZKHQ�DGPLQLVWUDWRUV�DUH�HDJHU�IRU�IDFXOW\�PHPEHUV�WR�GHFRORQL]H�WKHLU�V\OODEL�

+DPOLQHØV�SRVLWLRQ�LV�D�NLQG�RI�DUFK�LPSHULDOLVP��UHLQIRUFLQJ�D�PRQROLWKLF�LPDJH�RI

0XVOLPV�SURSRXQGHG�E\�WKH�FXOW�RI�DXWKHQWLF�,VODP��:KDW�DGPLQLVWUDWRUV�DW�+DPOLQH

IDLO�WR�UHDOL]H�LV�WKDW�LQ�SULYLOHJLQJ�WKLV�SDUWLFXODU�YHUVLRQ�RI�,VODP��ZKLFK�ORRNV�WR

WKHRORJ\�IRU�VDQFWLRQ��WKH\�KDYH�UHLQIRUFHG�WKH�YHU\�YHUVLRQ�WKDW�LV�WKH�SURGXFW�RI

FRORQLDO�FRGLåFDWLRQ�

$V�$KRR�1DMDåDQ��DQ�DVVLVWDQW�SURIHVVRU�RI�,VODPLF�VWXGLHV�DW�0DFDOHVWHU�&ROOHJH��WROG

PH��ÚLW�LV�SUHFLVHO\�WR�FRQWHVW�WKLV�PDLQVWUHDP�QDUURZ�YHUVLRQ�RI�,VODP��ZKLFK�LV�EDVHG

RQO\�RQ�WKHRORJ\��WKDW�ZH�QHHG�WR�H[SRVH�VWXGHQWV�WR�WKH�ULFKQHVV�DQG�SOXUDOLW\�ZLWKLQ

,VODPLF�WKRXJKW�DQG�FXOWXUH��([FOXGLQJ�WKHVH�LPDJHV�IURP�GLVFXVVLRQV�RI�,VODPLF�DUW�

DQG�IURP�FRXUVHV�RQ�,VODP�PRUH�EURDGO\��PHDQV�JLYLQJ�RXU�VWXGHQWV�DQ�LQFRPSOHWH

YHUVLRQ�RI�,VODPLF�KLVWRU\�Û

7R�DGG�LQVXOW�WR�LQMXU\��7KH�SXVK�WR�VLOHQFH�DQG�H[FOXGH�DOWHUQDWLYH�0XVOLP�YLHZV�DW

+DPOLQH�LV�GULYHQ�E\�WKH�RIåFH�RI�LQFOXVLYH�H[FHOOHQFH��6R�PXFK�IRU�WKH�UROH�RI�WKH�'(,

DSSDUDWXV�LQ�DGYDQFLQJ�UHDO�GLYHUVLW\�RQ�FDPSXV�

$�YHUVLRQ�RI�WKLV�DUWLFOH�DSSHDUHG�LQ�WKH�-DQXDU\�����������LVVXH�

:H�ZHOFRPH�\RXU�WKRXJKWV�DQG�TXHVWLRQV�DERXW�WKLV�DUWLFOH��3OHDVH�HPDLO�WKH�HGLWRUV

RU�VXEPLW�D�OHWWHU�IRU�SXEOLFDWLRQ�
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